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PART I

ITEM 1. DESCRIPTION OF BUSINESS 

NTCNTC Holdings Inc., ("the Company")was organized in May 1983NTC Holdings Inc., ("the Company")was organized in May 1983 inNTC Holdings Inc., ("the Company")was organized in May 1983 in the State of New York
underunder the name "National Thoroughbred Corporation." Subunder the name "National Thoroughbred Corporation." Subsequentunder the name "National Thoroughbred Corporation." Subsequently, the name was changed to
"NTC"NTC Holdings, Inc." Although origina"NTC Holdings, Inc." Although original"NTC Holdings, Inc." Although originally formed to engage in purchasing, breeding and selling
ThoroughbredThoroughbred horses, the company's management anticipatesThoroughbred horses, the company's management anticipates mergingThoroughbred horses, the company's management anticipates merging with an as yet unidentified
on-going business in the future.

TheThe board of directors feel that the Company does not meet the The board of directors feel that the Company does not meet the criteriThe board of directors feel that the Company does not meet the criteria of a development
stagestage company (asstage company (as defstage company (as defined in SFAS 7 "Accounting and Reporting by Development Stage
Enterprises")") primarily because it is not currently producing or ma") primarily because it is not currently producing or mark") primarily because it is not currently producing or marketing a product or service.
However,However, the Company is currentlyHowever, the Company is currently seekingHowever, the Company is currently seeking a business opportunity to merge with or acquire, but to
date has not located any such business opportunities. 

InIn seeking a business opportunity to merge with or acquire, management is reviewing various
businessbusiness plans. Management hasbusiness plans. Management has not limitedbusiness plans. Management has not limited their review of plans or exploration of acquisitions to
anyany particular industry or service sector.  any particular industry or service sector.   Management has not yet identified aany particular industry or service sector.   Management has not yet identified a business to complete
suchsuch a transaction with and the Company has not entersuch a transaction with and the Company has not enteresuch a transaction with and the Company has not entered into any binding agreements for an
acquisacquisitionacquisition or meacquisition or merger. There is no assurance that the Company will be successful in finding any
business opportunity to merge with or acquire. 

OnOn July 5, 2002 Articles of Merger were filed with the statOn July 5, 2002 Articles of Merger were filed with the state of On July 5, 2002 Articles of Merger were filed with the state of Nevada, merging NTC
Holdings, Inc. a NewHoldings, Inc. a New York corporation into Medeport, Inc. a Nevada CorporationHoldings, Inc. a New York corporation into Medeport, Inc. a Nevada Corporation for the purpose
ofof changingof changing  domicile.  On July 12, 2002 the nameof changing  domicile.  On July 12, 2002 the name was changed from Medeport, Inc. to MedXLink
Corp.Corp.  The shareholders agreed to eliminate theCorp.  The shareholders agreed to eliminate the Class A Preferred stock of 1 share ($.001 par value)
andand the Class B Preferred stock of 1,000,000and the Class B Preferred stock of 1,000,000 shares ($.001 par value).  Both classes ofand the Class B Preferred stock of 1,000,000 shares ($.001 par value).  Both classes of stock had no
shares issued and outstanding.

EffectiveEffective JulyEffective July 21, 2002 theEffective July 21, 2002 the Company entered into an agreement to acquire all of the equity
ofof eHDL, Inc. ( �eHDL �).  In aof eHDL, Inc. ( �eHDL �).  In antiof eHDL, Inc. ( �eHDL �).  In anticipation of the transaction the Company sold approximately
$195,000$195,000 in debentures and loaned th$195,000 in debentures and loaned the proc$195,000 in debentures and loaned the proceeds to eHDL.  The transaction was not scheduled to
close,close, however, until and unless eHDL obtained 1) $1 million inclose, however, until and unless eHDL obtained 1) $1 million in funding,close, however, until and unless eHDL obtained 1) $1 million in funding, 2) converted its existing
debtdebt to equity and 3) obtained audited financialdebt to equity and 3) obtained audited financial statements.debt to equity and 3) obtained audited financial statements.  Based on the current financial status of



eHDL,eHDL, management does not anticipate it willeHDL, management does not anticipate it will complete the acquisition of eHDL. eHDL, management does not anticipate it will complete the acquisition of eHDL.  Consequently, the
CompanyCompany may have to seek bankruptcy protection to resolve debeCompany may have to seek bankruptcy protection to resolve debentuCompany may have to seek bankruptcy protection to resolve debenture obligations created in
anticipation of acquiring eHDL. anticipation of acquiring eHDL.  Only if the debenture obligations are resolvedanticipation of acquiring eHDL.  Only if the debenture obligations are resolved will the Company
bebe able to proceed with finding abe able to proceed with finding a businbe able to proceed with finding a business opportunity to merge with or acquire.  Additionally,
becausebecause of numerous representations made by eHDL to the because of numerous representations made by eHDL to the Compabecause of numerous representations made by eHDL to the Company to forestall seeking a new
businessbusiness opportunity, and because ofbusiness opportunity, and because of the debt owebusiness opportunity, and because of the debt owed by eHDL to the Company, management is
exploring the need to commence litigation.

ITEM 2. DESCRIPTION OF PROPERTY

TheThe Company currently operates from the office of the Company'sThe Company currently operates from the office of the Company's legalThe Company currently operates from the office of the Company's legal counsel and pays no
rent or expenses.

ITEM 3. LEGAL PROCEEDINGS

Not applicable

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITIES HOLDERS

AA special shareholders meeting was held on May 31, 2002.  The shareholders authorized the
following:following: 1) a reverse split offollowing: 1) a reverse split of up to 100:1 effective immediately; 2) a change in domicile fromfollowing: 1) a reverse split of up to 100:1 effective immediately; 2) a change in domicile from New
YorYorkYork to Nevada; 3) an amendment to the articles of incorporation effecting a changYork to Nevada; 3) an amendment to the articles of incorporation effecting a change in thYork to Nevada; 3) an amendment to the articles of incorporation effecting a change in the
authorizedauthorized common shares from 25 million to 100 million and eliminate the Claauthorized common shares from 25 million to 100 million and eliminate the Class A anauthorized common shares from 25 million to 100 million and eliminate the Class A and Class B
preferredpreferred stock; 4) a change inpreferred stock; 4) a change in the Company � s name to be decided at a future date.  All itemspreferred stock; 4) a change in the Company �s name to be decided at a future date.  All items were
approved by the shareholders and the Company effected a reverse split of 100 to 1.

 

PART II

ITEM 5. MARKET PRICE FOR REGISTRANT'S COMMON EQUITY AND RELATED
STOCKHOLDER MATTERS 

TheThe Company is not currently trading in any public markets.  The symbol forThe Company is not currently trading in any public markets.  The symbol for theThe Company is not currently trading in any public markets.  The symbol for the Company
isis MXLK and trades on the OTC Bulletin Boais MXLK and trades on the OTC Bulletin Board.  As of Janis MXLK and trades on the OTC Bulletin Board.  As of January 13, 2003, the Company had
approximately 167 shareholders of record.

TheThe Company has not declared any cashThe Company has not declared any cash dividendsThe Company has not declared any cash dividends on its Common Stock since inception and
itsits Board of Directorsits Board of Directors has no present intention of declaring any dividends.its Board of Directors has no present intention of declaring any dividends. For the foreseeable future,
thethe Company intends to retain all earnings, if any,the Company intends to retain all earnings, if any, for use in the development and expansion ofthe Company intends to retain all earnings, if any, for use in the development and expansion of its
business. 



ITEM 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL
CONDITION AND RESULTS OF OPERATIONS

Financial Condition
 Total stockholders' deficit for the year endi Total stockholders' deficit for the year ending Septembe Total stockholders' deficit for the year ending September 30, 2002 was $(110,854), as

comparedcompared to $(24,163) at September 30, 2001.compared to $(24,163) at September 30, 2001. The Company compared to $(24,163) at September 30, 2001. The Company has no operating capital for future
operations.

Liquidity and Capital Resources 
TheThe Company has minimal assets and iThe Company has minimal assets and isThe Company has minimal assets and is currently in the process of looking for business

opportunities toopportunities to mergeopportunities to merge with or acquire. During the next twelve months, the Company will need to
raiseraise additional capital through private funding to meet the financial nraise additional capital through private funding to meet the financial needsraise additional capital through private funding to meet the financial needs of being a reporting
companycompany and to meet the obligations of the current accounts payable.  Historically,company and to meet the obligations of the current accounts payable.  Historically, the Company has
beenbeen successful inbeen successful in either raising operational capital orbeen successful in either raising operational capital or extending the present loans, or a combination
ofof both. There is no guarantee thatof both. There is no guarantee that the Companyof both. There is no guarantee that the Company will be successful in obtaining necessary funding
to develop any business opportunities.

DuringDuring the fourthDuring the fourth fiscal quarterDuring the fourth fiscal quarter the Company entered into an agreement to acquire all of the
equityequity of eHDL, Inc.  Closing of the acquisition would equity of eHDL, Inc.  Closing of the acquisition would  not take place, if at all, until certain events
havehave occurred.  In anticipation of completing the acquisition, the Company sold have occurred.  In anticipation of completing the acquisition, the Company sold $195,00have occurred.  In anticipation of completing the acquisition, the Company sold $195,000 in
convertibleconvertible debentures atconvertible debentures at an interest rate of 8% a.p.r. and dueconvertible debentures at an interest rate of 8% a.p.r. and due one year from date of issue to eHDL
investors.investors.  The Company loaned all ofinvestors.  The Company loaned all of the debenture proceeds to eHDL in an 8%investors.  The Company loaned all of the debenture proceeds to eHDL in an 8% a.p.r. promissory
notenote due on demand and eHDL has agreednote due on demand and eHDL has agreed tnote due on demand and eHDL has agreed to indemnify the Company from any financial
responsibilityresponsibility of the debentures.  It is unclear at this timeresponsibility of the debentures.  It is unclear at this time whether the Company will haveresponsibility of the debentures.  It is unclear at this time whether the Company will have to repay
thethe debentures or honor a conversions due to the lack of eHDL �s ability to performthe debentures or honor a conversions due to the lack of eHDL �s ability to perform onthe debentures or honor a conversions due to the lack of eHDL �s ability to perform on its guarantee.
InIn planning for its short term capital needs, the CompanyIn planning for its short term capital needs, the Company assumes that it will not have toIn planning for its short term capital needs, the Company assumes that it will not have to repay the
debentures.  Should that change, the Company may have to seek bankruptcy protection.

TheThe Company has approached DHM Enterprises, LLC for an extensionThe Company has approached DHM Enterprises, LLC for an extension on thThe Company has approached DHM Enterprises, LLC for an extension on the note that is
dduedue March 31, due March 31, 2002. DHM Enterprises, LLC has agreed to extend the due date of the note to
September 30, 2003. 

Results of Operations 

TheThe CThe Company reported a net loss of $(88,691) for the year ended September 30, 200The Company reported a net loss of $(88,691) for the year ended September 30, 2002The Company reported a net loss of $(88,691) for the year ended September 30, 2002,
comparedcompared to a loss of $(19,507) for the previous yeacompared to a loss of $(19,507) for the previous year. The compared to a loss of $(19,507) for the previous year. The Company anticipates very little or no
overhead from future operations until a successor business can be acquired or merged.

ITEM 7. FINANCIAL STATEMENTS 

(a)(1)(a)(1) The following financial(a)(1) The following financial statements of the Company and its subsidiaries have been(a)(1) The following financial statements of the Company and its subsidiaries have been filed as part
of this report: 

Independent Auditors' Report



Balance Sheets as of September 30, 2002. 

Statements of Operations for the years ended September 30, 2002 and September 30, 2001. 

Statement of Stockholders' Equity for the period from October 1, 2000 to September 30, 2002.

Statement of Cash Flows for the years ended September 30, 2002 and September 30, 2001.

Notes to Financial Statements.

(2)(2) (2) Schedu(2) Schedules are omitted because of the absence of conditions under which they are required or
because the required information is given in the financial statements or notes thereto.

MedXLink, Corp.
Financial Statements

September 30, 2002 and 2001



INDEPENDENT AUDITOR �S REPORT

To the Board of Directors
MedXLink, Corp.

WeWe have audited the accompanying balance sheet of MedXLink, Corp., (a Nevada corporation)We have audited the accompanying balance sheet of MedXLink, Corp., (a Nevada corporation) as
ofof September 30,of September 30, 2002 and 2001 andof September 30, 2002 and 2001 and the related statements of operations, stockholders �  equity, and
cashcash flows for the years then ended.  These financial statements are the rescash flows for the years then ended.  These financial statements are the responsibicash flows for the years then ended.  These financial statements are the responsibility of the
company �scompany �s management. company �s management.  Ourcompany �s management.  Our responsibility is to express an opinion on these financial statements
based on our audit.

WeWe conducted our audit in accordance with generally accepted auditing standardWe conducted our audit in accordance with generally accepted auditing standards, in theWe conducted our audit in accordance with generally accepted auditing standards, in the United
StatesStates of America.  ThoseStates of America.  Those standards require that we plan and perform theStates of America.  Those standards require that we plan and perform the audit to obtain reasonable
assuranceassurance about whether the financial statements are free of maassurance about whether the financial statements are free of material misassurance about whether the financial statements are free of material misstatement.  An audit
includesincludes examining, on aincludes examining, on a test basis, evidence supporting the amounts and disclosures inincludes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements.statements.  An audistatements.  An auditstatements.  An audit statements.  An audit astatements.  An audit also includes assessing the accounting principles used and significant estimates
mademade by management, as well asmade by management, as well as evaluating the overall financial statementmade by management, as well as evaluating the overall financial statement presentation.  We believe
that our audit provides a reasonable basis for our opinion.

InIn our opinion, the financial statements referredIn our opinion, the financial statements referred to above presentIn our opinion, the financial statements referred to above present fairly, in all material respects, the
financialfinancial position of MedXLink, Corp. at September 30, 2002 and 2001, and the results of its
operationsoperations and cash flows for the years then ended in conformity with generallyoperations and cash flows for the years then ended in conformity with generally acceptedoperations and cash flows for the years then ended in conformity with generally accepted accounting
principles, in the United States of America.

TheThe accompanying financial statements have been prepared assuming thThe accompanying financial statements have been prepared assuming that the CThe accompanying financial statements have been prepared assuming that the Company will
continuecontinue as a going concern.  As discussed incontinue as a going concern.  As discussed in Note 9continue as a going concern.  As discussed in Note 9 to the financial statements, the Company has
minimalminimal assets minimal assets and no operminimal assets and no operations and is dependent upon financing to continue operations.  These
factorsfactors raise substantial doubt about its ability to continuefactors raise substantial doubt about its ability to continue as afactors raise substantial doubt about its ability to continue as a going concern.  Management's plans
inin regard to thesein regard to these matters are also described in the Note 9.  The financial statements do not include
any adjustments that might result from the outcome of this uncertainty.

Salt Lake City, Utah
January 13, 2003



The accompanying notes are an integral part of these financial statements.
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MedXLink, Corp
Balance Sheet

Assets

September 30, September 30,
2002 2001

Current Assets

Cash $ 63 $ 450 
Interest Receivable 3,391 -
Note Receivable (Note 5) 195,000 -

Total Assets $ 198,454 $ 450 

Liabilities and Stockholders �  Equity

Current Liabilities

Accounts Payable 79,627 3,813 
Taxes Payable (Note 3) 2,400 300 
Interest Payable (Note 4) 7,271 1,733 
Notes Payable (Note 4) 220,010 18,767 

Total Current Liabilities 309,308 24,613 

Stockholders � Equity (Deficit)

Common Stock; 100,000,000 Shares Authorized;
at $.001 Par Value; 2,256,594 and 250,000 Shares 
Issued and Outstanding, Respectively 2,257 250 

Capital in Excess of Par Value 293,885 293,892 
Retained Deficit (406,996) (318,305)

Total Stockholders �  Equity (Deficit) (110,854) (24,163)

Total Liabilities and 
Stockholders � Equity (Deficit) $ 198,454 $ 450 



The accompanying notes are an integral part of these financial statements.
8

MedXLink, Corp.
Statement of Operations

For the Years Ended

September 30, September 30,
2002 2001

Revenue $ - $ -

Expenses

General & Administrative 85,744 18,295 

Total Expenses 85,744 18,295 

Net Income (Loss) from Operations (85,744) (18,295)

Other Income (Expenses)

Interest Income 3,391 -
Interest Expense (5,538) (412)

Total Expenses (2,147) (412)

Income (Loss) - Before Taxes (87,891) (18,707)

Taxes (Note 3) 800 800 

Net Income (Loss) $ (88,691) $ (19,507)

Net (Loss) Per Common Share $ (.35) $ (.08)

Weighted Average Outstanding Shares 251,445 232,083 



The accompanying notes are an integral part of these financial statements.
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MedXLink, Corp.
Statement of Stockholders � Equity

From October 1, 2000 through September 30, 2002

Capital In
Common Stock              Excess of Retained

Shares Amount Par Value Deficit

Balance, October 1, 2000 225,908 $ 226 $ 285,916 $ (298,798)

Shares Issued for Cash at
$.0011 Per Share 18,092 18 1,982 

Shares Issued for Cash at
$.01 Per Share 6,000 6 5,994 

Loss for the Year Ended
September 30, 2001 (19,507)

Balance, September 30, 2001 250,000 250 293,892 (318,305)

Rounding Due to 1 to 100
Reverse Stock Split 6,594 7 (7)

Shares Issued for Relief of Debt
at $.001 Per Share 2,000,000 2,000 

Loss for the Year Ended
September 30, 2002 (88,691)

Balance, September 30, 2002 2,256,594 $ 2,257 $ 293,885 $ (406,996)



The accompanying notes are an integral part of these financial statements.
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MedXLink, Corp.
Statement of Cash Flow

For the Years Ended
September 30, September 30,

2002 2001
Cash Flows from Operating Activities

Net (Loss) $ (88,691) $ (19,507)
Changes in Operating Assets & Liabilities;

Stock Issued for Relief of Payable 2,000 -
(Increase) in Interest Receivable (3,391) -
Increase (Decrease) in Accounts Payable/Interest Payable 81,352 (883)
Increase (Decrease) in Taxes Payable 2,100 (800)

Net Cash Provided (Used) by Operating Activities (6,630) (21,190)

Cash Flows from Investing Activities

Payment for Note Receivable (195,000) -

Net Cash Provided (Used) by Investing Activities (195,000) -

Cash Flows from Financing Activities

Proceeds from Notes Payable 201,243 -
Issuance of Note Payable for Services - 13,640 
Issuance of Common Stock for Cash - 8,000 

Net Cash Provided (Used) by Financial Activities 201,243 21,640 

Increase (Decrease) in Cash (387) 450 

Cash, Beginning of Period 450 -

Cash, End of Period $ 63 $ 450 

Supplemental Disclosure

Interest $ - $ -
Income Taxes (Including Interest & Penalties) - 800 
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MedXLink, Corp.
Notes to the Financial Statements

September 30, 2002

NOTE 1 - Corporate History

TheThe Company was organized in May 1983 in the State of New YorkThe Company was organized in May 1983 in the State of New York underThe Company was organized in May 1983 in the State of New York under the name of  � National
ThoroughbredThoroughbred Corporation. �  Subsequently, the name was cThoroughbred Corporation. �  Subsequently, the name was chaThoroughbred Corporation. �  Subsequently, the name was changed to  �NTC Holdings, Inc. �
AlthoughAlthough originally formed to engage in purchasing,Although originally formed to engage in purchasing, breeding and selling Thoroughbred horses, the
company � scompany �s management anticipatecompany �s management anticipates mergicompany �s management anticipates merging with an as yet unidentified on-going business in the
future.

OnOn July 5, 2002, Articles of Merger were filed with the state of Nevada, mergiOn July 5, 2002, Articles of Merger were filed with the state of Nevada, merging NTC HoldinOn July 5, 2002, Articles of Merger were filed with the state of Nevada, merging NTC Holdings,
Inc.,Inc., (a New York corporation) into MeInc., (a New York corporation) into Medeport, Inc., (a New York corporation) into Medeport, Inc., (a Nevada Corporation) for the purpose of
changing domicile.  On July 12, 2002,changing domicile.  On July 12, 2002, the namechanging domicile.  On July 12, 2002, the name was changed from Medeport, Inc., to MedXLink,
Corp.Corp.  The shareholders Corp.  The shareholders agreed Corp.  The shareholders agreed to eliminate the Class A Preferred Stock of one share ($.001 par
value)value) and the Classvalue) and the Class B Preferred Stock of 1,000,000 shares ($.001 par value).value) and the Class B Preferred Stock of 1,000,000 shares ($.001 par value).  Both classes of stock
had no shares issued or outstanding.

EffectiveEffective July 21, 2002, the Company entered into an agreement to acquire allEffective July 21, 2002, the Company entered into an agreement to acquire all of the equity of eHDL,
Inc.,Inc., ( � eHDL � ). Inc., ( � eHDL � ).  The transaction is not scheduled to close,Inc., ( � eHDL � ).  The transaction is not scheduled to close, however, until and unless eHDL obtains
thethe following; one million dollars in funding, convertsthe following; one million dollars in funding, converts itsthe following; one million dollars in funding, converts its existing debt to equity and obtains audited
financial statements.

NOTE 2 - Significant Accounting Policies

A. The Company uses the accrual method of accounting.
B. RevenuesRevenues and dirRevenues and directly related expenses are recognized in the period when the goods are

shipped to the customer. 
C. TheThe CompanyThe Company considers all short term, highly liquid investments that are readily convertible,

withinwithin three months, to known amounts as cash equivalents.  Thewithin three months, to known amounts as cash equivalents.  The Companywithin three months, to known amounts as cash equivalents.  The Company currently has no
cash equivalents. 

D. BasicBasic Earnings Per Shares are computed by dividing income availabBasic Earnings Per Shares are computed by dividing income available toBasic Earnings Per Shares are computed by dividing income available to common
stockholdestockholdersstockholders bystockholders by the weighted average number of common shares outstanding during the
period.period.  Diluted Earnings Per Share shall be computed by incluperiod.  Diluted Earnings Per Share shall be computed by includperiod.  Diluted Earnings Per Share shall be computed by including contingently issuable
sharesshares with the weighted average shares outstanding during the period.  When inclusion of
thethe the contingently issuable shares would have an antidilutive effect upon earnings pthe contingently issuable shares would have an antidilutive effect upon earnings per sharthe contingently issuable shares would have an antidilutive effect upon earnings per share
no diluted earnings per share shall be presented.

E. Estimates:Estimates:   The preparation of the financiaEstimates:   The preparation of the financialEstimates:   The preparation of the financial Estimates:   The preparation of the financial statemenEstimates:   The preparation of the financial statements in conformity with generally accepted
accountingaccounting principles requires management toaccounting principles requires management to make estimatesaccounting principles requires management to make estimates and assumptions that affect
thethe amounts reported in the financial statements and accompanying the amounts reported in the financial statements and accompanying notthe amounts reported in the financial statements and accompanying notes.  Actual results
could differ from those estimates.
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MedXLink, Corp.
Notes to the Financial Statements

September 30, 2002

NOTE 3 - Income Taxes

TheThe Company adopted Statement of Financial Standards No. 109  � Accounting for Income taxes � The Company adopted Statement of Financial Standards No. 109  � Accounting for Income taxes �  in
the fiscal year ended September 30, 1999 and was applied retroactively. 

StatementStatement of Financial AccountingStatement of Financial Accounting StandardsStatement of Financial Accounting Standards No. 109  � Accounting for Income Taxes �  requires an
assetasset and liability apprasset and liability approach forasset and liability approach for financial accounting and reporting for income tax purposes.  This
statementstatement recognizes (a) thstatement recognizes (a) the amount ofstatement recognizes (a) the amount of taxes payable or refundable for the current year and (b)
deferreddeferred tax liabilities and assets fdeferred tax liabilities and assets for futdeferred tax liabilities and assets for future tax consequences of events that have been recognized
in the financial statements or tax returns.

DeferredDeferred income taxes result from temporary differences in the recognitiDeferred income taxes result from temporary differences in the recognition Deferred income taxes result from temporary differences in the recognition of accounting
transactionstransactions for tax and financial reporting putransactions for tax and financial reporting purposes.   transactions for tax and financial reporting purposes.   There were no temporary differences at
SeptemberSeptember 30,September 30, 2002 and earlier years; accordingly, no deferred tax liabilities haveSeptember 30, 2002 and earlier years; accordingly, no deferred tax liabilities have been recognized
for all years.

TheThe Company has cumulative net operating loss The Company has cumulative net  operating loss carryfThe Company has cumulative net operating loss carryforwards of approximately $332,000 at
SeptemberSeptember 30, 2002.  No effect has been shownSeptember 30, 2002.  No effect has been shown in the financial statements for the netSeptember 30, 2002.  No effect has been shown in the financial statements for the net operating loss
carryforwardscarryforwards as the likelihood of future tax benefit fromcarryforwards as the likelihood of future tax benefit from such net operating losscarryforwards as the likelihood of future tax benefit from such net operating loss carryforwards is
highlyhighly improbable.  Accordingly, thehighly improbable.  Accordingly, the potentialhighly improbable.  Accordingly, the potential tax benefits of the net operating loss carryforwards,
estimatedestimated basedestimated based upon current tax rates at September 30, 2002 have beenestimated based upon current tax rates at September 30, 2002 have been offset by valuation reserves
of the same amount.

TheThe Company has available approximately $332,000 in net operatThe Company has available approximately $332,000 in net operating loss caThe Company has available approximately $332,000 in net operating loss carryforwards that will
beginbegin to expire inbegin to expire in the year 2003.  Thebegin to expire in the year 2003.  The Company has accrued $800 per year minimum state income
taxes while it was a New York Corporation.

NOTE 4 - Notes Payable

DDuringDuring the year, the Company issued numerous promissory notes in relation to the penDuring the year, the Company issued numerous promissory notes in relation to the pendinDuring the year, the Company issued numerous promissory notes in relation to the pending
acquisitionacquisition of eHDL, Inc. and toacquisition of eHDL, Inc. and to other unrelated parties for operatingacquisition of eHDL, Inc. and to other unrelated parties for operating capital.  The total balance of
the notes is $220,010.  The notesthe notes is $220,010.  The notes bearthe notes is $220,010.  The notes bear interest between the rates of 8% and 10% per annum, some
ofof whof which are secured by the Company �s common stock.  Several of the notes are due of which are secured by the Company �s common stock.  Several of the notes are due on demanof which are secured by the Company �s common stock.  Several of the notes are due on demand
whilewhile others shall bewhile others shall be due and payable within thewhile others shall be due and payable within the next fiscal year.  At September 30, 2002, the total
accrued interest totaled $7,271.
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MedXLink, Corp.
Notes to the Financial Statements

September 30, 2002

NOTE 4 - Notes Payable - continued
September September

The Company has the following notes payable obligations: 2002 2001

Convertible note payable to investor is due on September 
30, 2003 plus accrued interest at a rate of 8% per 
annum, secured by common stock of the Company. $ 5,127 $ 5,127 

Convertible notes payable to investor are due on demand
     plus accrued interest at a rate of 10% per annum. 19,883 -

Convertible notes payable to investors due within one year 
plus accrued interest at a rate of 8% per annum. 195,000 -

Totals $ 220,010 $ 5,127 
Less Current Maturities (220,010) (5,127)
Total Long-Term Notes Payable $ - $ -

Following are maturities of long-term debt for each of the next five years:

Year Amount
2003 $ 220,010 
2004 -
2005 -
2006 -

Thereafter -
Total $ 220,010 

NOTE 5 - Note Receivable

The Company loaned eHDL, Inc., $195,000 in conjunction with the anticipated merger.  The note
bearsbears an interest rate of 8% perbears an interest rate of 8% per annum and is due on demand.  As ofbears an interest rate of 8% per annum and is due on demand.  As of September 30, 2002, the total
accrued interest is $3,788.

September September
The Company has the following note receivable: 2002 2001

Note Receivable to eHDL, Inc., due on demand
bearing interest at 8% per annum. $ 195,000 $ -

Totals 195,000 -
Less Current Maturities (195,000) -
Total Long-Term Note Receivable $ - $ -
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NOTE 6 - Stockholders �  Equity

TheThe Company �s Articles of Incorporation were amended onThe Company � s Articles of Incorporation were amended on July 12, 2002 toThe Company � s Articles of Incorporation were amended on July 12, 2002 to effect a 1:100 reverse
commoncommon stock splitcommon stock split and eliminate thecommon stock split and eliminate the Class A and Class B Preferred stock, thereby decreasing the
total authorized shares from 101,000,000 to 100,000,000 maintaining a par value of $.001.  There
werewere no issued or outstanding shares of either class of preferred stock.  This were no issued or outstanding shares of either class of preferred stock.  This changewere no issued or outstanding shares of either class of preferred stock.  This change effecting the
commoncommon stock and additional paid in capital values  has been retroactively applied to all prior years.

AdditionalAdditional shares have beenAdditional shares have been issued during the yearAdditional shares have been issued during the year due to rounding of the reverse stock split.  Any
shareholder with fewer than 100 shares was not effected by the split. 

OnOn SOn SepteOn September 30, 2002 Dean Becker, the Company �s president, was issued 2,000,000 shares in
exchange for a $2,000 payment of legal fees in behalf of the Company. 

NOTE 7 - Net Earnings (Loss) Per Share

BasicBasic earnings (loss) per common share (BEPS) Basic earnings (loss) per common share (BEPS) is based onBasic earnings (loss) per common share (BEPS) is based on the weighted-average number of
commoncommon shares outstanding during each period. common shares outstanding during each period.  Diluted earnings (loss) per common share iscommon shares outstanding during each period.  Diluted earnings (loss) per common share is based
onon shares outstanding (comon shares outstanding (computed as on shares outstanding (computed as under BEPS) and dilutive potential common shares.  Shares
fromfrom the exercise of the outstanding options were notfrom the exercise of the outstanding options were not included in the computation of dilutedfrom the exercise of the outstanding options were not included in the computation of diluted loss per
share,share, because their inclusion would have been antidilutiveshare, because their inclusion would have been antidilutive for the yearshare, because their inclusion would have been antidilutive for the year ended September 30, 2002.

TheThe following data showsThe following data shows the shares used in the computing loss per commonThe following data shows the shares used in the computing loss per common share including dilutive
potential common stock;

Common shares outstanding during the entire period
Weighted-average shares paid for, but not issued during the period. 251,445 
Weighted-average number of common shares used in basic EPS

dilutive effect of options 251,445 
Weighted-average number of common shares and dilutive potential

common shares used in diluted EPS 251,445 

SharesShares from the exercise of the outstanding optionsShares from the exercise of the outstanding options wereShares from the exercise of the outstanding options were not included in the computation of diluted
lossloss per share because their inclusionloss per share because their inclusion would have been antidilutive for theloss per share because their inclusion would have been antidilutive for the year ended September 30,
2002.

NOTE 8 - Related Party Transactions

OnOn September 30, 2002 Dean Becker, the COn September 30, 2002 Dean Becker, the CompaOn September 30, 2002 Dean Becker, the Company �s president, was issued 2,000,000 shares in
exchange for a $2,000 payment of legal fees in behalf of the Company. 
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NOTE 9 - Going Concern

TheThe Company's financial statThe Company's financial stateThe Company's financial statements are prepared using generally accepted accounting principles
applicableapplicable to a going concern, which contemplates thapplicable to a going concern, which contemplates the rapplicable to a going concern, which contemplates the realization of assets and liquidation of
liabilitiesliabilities in the normalliabilities in the normal course of business.liabilities in the normal course of business.  Currently, the Company does not have significant cash
oror other material assets, nor does it have an establisheor other material assets, nor does it have an established source of ror other material assets, nor does it have an established source of revenues sufficient to cover its
operoperatingoperating coperating costs and to allow it to continue as a going concern.  The Company does not currently
possesspossess a financial institupossess a financial institutipossess a financial institution source of financing and the Company cannot be certain that it �s
existingexisting sources of cash will be adequate to meetexisting sources of cash will be adequate to meet its liquidityexisting sources of cash will be adequate to meet its liquidity requirements.  However, the Company
is undertaking the following approach to meet its liquidity requirements.

(a) Seek additional equity funding throughSeek additional equity funding through private placementsSeek additional equity funding through private placements to raise sufficient funds
toto continue operations and fund its ongoing development, merger and ato continue operations and fund its ongoing development, merger and acquisitioto continue operations and fund its ongoing development, merger and acquisition
activities. 

(b) TheThe Company wiThe Company will seeThe Company will seek to continue converting certain outstanding loans and
payables into common stock in order to reduce future cash obligations;

(c) ManagementManagement is identifying prospective acquisition targets with sufficient cashManagement is identifying prospective acquisition targets with sufficient cash flow
toto fund operations, as welto fund operations, as wellto fund operations, as well as potentially generating operating cash flow that may
sustain corporate administrative expenses; 

TheThe Company's future capitThe Company's future capitalThe Company's future capital The Company's future capital reqThe Company's future capital requirements will depend on its ability to successfully implement these
initiatives.

NOTE 10 - Subsequent Events

EffectiveEffective July 21, 2002 the Company entered intoEffective July 21, 2002 the Company entered into an agreement to acquireEffective July 21, 2002 the Company entered into an agreement to acquire all of the equity of eHDL,
Inc.Inc. ( � eInc. ( � eHDL � ).  In anticipation of the transaction the Company sold approximately $195,000 Inc. ( � eHDL � ).  In anticipation of the transaction the Company sold approximately $195,000 iInc. ( �eHDL �).  In anticipation of the transaction the Company sold approximately $195,000 in
debentures and loaneddebentures and loaned the proceeds to eHDL.  Thedebentures and loaned the proceeds to eHDL.  The transaction is not scheduled to close, however,
until and unless eHDL obtainsuntil and unless eHDL obtains 1)until and unless eHDL obtains 1) $1 million in funding, 2) converts its existing debt to equity and
3)3) obtains audited financial statements.  Based on the3) obtains audited financial statements.  Based on the current financial3) obtains audited financial statements.  Based on the current financial status of eHDL, management
doesdoes not anticipate it will complete the acquisition of eHDL.  Consequently, the Company may have
toto seek bankruptcy protection to resolveto seek bankruptcy protection to resolve debenture obligations created in anticipation of acquiring
eHDL.eHDL. eHDL.  Only if the debenture obligations are resolved will the Company be able to proceed eHDL.  Only if the debenture obligations are resolved will the Company be able to proceed witeHDL.  Only if the debenture obligations are resolved will the Company be able to proceed with
finding a business opportunity to merge with or acquire.
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ITEMITEM 8. ITEM 8. CHANGITEM 8. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON
ACCOUNTING AND FINANCIAL DISCLOSURE

OnOn April 23, 2001, the client-auditor relationship between NTC Holdings, Inc. ("the
Company")Company") and Crouch, BierwolfCompany") and Crouch, Bierwolf & Associates ("Crouch") ceased as Crouch was dismissed as the
Company's auditor.

ToTo the knowledge of the Company's current board of directors, Crouch's reports of To the knowledge of the Company's current board of directors, Crouch's reports of thTo the knowledge of the Company's current board of directors, Crouch's reports of the
financiafinancialfinancial statefinancial statements of the Company were not subject to an adverse or qualified opinion, or a
disclaimerdisclaimer of opinion and weredisclaimer of opinion and were not modifieddisclaimer of opinion and were not modified as to uncertainty, audit scope or accounting principles
during the past 3 years.

OnOn April 23, 2001, the Company's boardf directors approved theOn April 23, 2001, the Company's boardf directors approved the engagement of Bierwolf,
Nilson & Associates as its independent accountants for the fiscal year ended September 30, 2001.

PART III

ITEM 9. DIRECTORS AND EXECUTIVE OFFICERS OF THE REGISTRANT 

TheThe following information is furnished with respect to the Company'sThe following information is furnished with respect to the Company's Board of DirectorsThe following information is furnished with respect to the Company's Board of Directors and
executiveexecutive officers. There are no family relationship between executive officers. There are no family relationship between or among anexecutive officers. There are no family relationship between or among any of the Company's
directors or executive officers.

Directors and Executive Officers 
                                Age                     Director
 Name                  (2001)                    Since                                          Position with the Company 
Dean Becker           47                        1997                                         President, CEO and Director
4766 South Holladay Boulevard
Holladay, Utah 84117

DeanDean H. Becker, age 47 Practiced law in Sale Lake City, Utah since 1979. , age 47 Practiced law in Sale Lake City, Utah since 1979. He grad, age 47 Practiced law in Sale Lake City, Utah since 1979. He graduated from
BrighamBrigham Young University in 1976 with a Bachelors of Arts in English Brigham Young University in 1976 with a Bachelors of Arts in English withBrigham Young University in 1976 with a Bachelors of Arts in English with University Scholar
designation.designation. He then attended lawdesignation. He then attended law school at thedesignation. He then attended law school at the J. Reuben Clark School of Law at Brigham Young
University where he served as associate editor on the law review staff.

HeHe has a general law practice with emphasis on corporate and business lawHe has a general law practice with emphasis on corporate and business law, He has a general law practice with emphasis on corporate and business law, and is involved in a
number of community activities.
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ITEM 10. EXECUTIVE COMPENSATION

Compensation of Executive Officers and Directors

DuringDuring the current fiscal year, no one in the Company's managementDuring the current fiscal year, no one in the Company's management receiDuring the current fiscal year, no one in the Company's management received more than
$60,000 in compensation. 

Employment Agreements and Other Compensation Arrangements

ThereThere are currently no agreements wiThere are currently no agreements with mThere are currently no agreements with members of management as to employment or
compensation.

Compensation of Non-Employee Directors
There is currently no compensation paid to non-employment directors.

ITEMITEM 11. SEITEM 11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND
MANAGEMENT

Name and Address
Of Beneficial Owner

 Beneficial
 Ownership

Percent of
Class 

Dean Becker   
4766 South Holladay Boulevard
Holladay, Utah 84117         

2,005,000 89.0%

Officers and Directors 
As a Group (one)

 2,005,000 89.0%

ITEM  12. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS

During the fourth quarter Dean Becker, the Company �s president, was issued 2,000,000 in
exchange for payment of $2,000 in the Company �s accounts payable.

DuringDuring the reported yearDuring the reported year the RDuring the reported year the Registrant did not enter into any other transactions with
management which are to be reported under this Item.

ITEM  13.    EXHIBITS AND REPORTS ON FORM 8-K.

(a) Exhibits.  The following exhibits follow the signature page of this report.

99.199.1  Written Statement of Chief Executive Officer and Chief FinancialWritten Statement of Chief Executive Officer and Chief Financial OfficerWritten Statement of Chief Executive Officer and Chief Financial Officer with respect
        to compliance with Section 13(a) or 15(d) of  the Securities Exchange Act of 1934.

(b)(b) The Registrant filed no current reports on Form 8-K during(b) The Registrant filed no current reports on Form 8-K during the last(b) The Registrant filed no current reports on Form 8-K during the last quarter of the fiscal
      year ended September 30, 2002.
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ITEM 14.  CONTROLS AND PROCEDURES.

(a)(a) Evaluation of disclosure controls and procedures.  The Company(a) Evaluation of disclosure controls and procedures.  The Company �s p(a) Evaluation of disclosure controls and procedures.  The Company �s principal executive
offiofficerofficer aofficer and its principal financial officer, based on their evaluation of the Company �s disclosure
controlscontrols and procedures (as defined in Exchange Act Rules 13a-14 (c) as of a datecontrols and procedures (as defined in Exchange Act Rules 13a-14 (c) as of a date within 90controls and procedures (as defined in Exchange Act Rules 13a-14 (c) as of a date within 90 days
priorprior to the filing of tprior to the filing of this Annuprior to the filing of this Annual Report on Form 10KSB, have concluded that the Company �s
disclosuredisclosure controls and procedurdisclosure controls and procedures are addisclosure controls and procedures are adequate and effective for the purposes set forth in the
definition in Exchange Act rules.

(b)(b) Changes(b) Changes in in(b) Changes in internal controls.  There were no significant changes in the Company �s
internalinternal controls or in otherinternal controls or in other factors that couldinternal controls or in other factors that could significantly affect the Company �s internal controls
subsequent to the date of their evaluation.

SIGNATURES
PursuantPursuant to the requirements of Section 13 or 15(d) of the Securities ExPursuant to the requirements of Section 13 or 15(d) of the Securities ExcPursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the
RegistrantRegistrant has duly caused this Report to be signed on its behalf byRegistrant has duly caused this Report to be signed on its behalf by theRegistrant has duly caused this Report to be signed on its behalf by the undersigned, thereunto duly
authorized.

MedXLink, Corp.

By:   Dean Becker

/s/ Dean Becker

Dated: January 14, 2003 

PursuantPursuant to thPursuant to thePursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed
belowbelow by the following persons of behalf of the Registrant and in the capacities anbelow by the following persons of behalf of the Registrant and in the capacities and on the datebelow by the following persons of behalf of the Registrant and in the capacities and on the dates
indicated. 

SIGNATURE                                            TITLE                                 DATE

/s/ Dean Becker                                       President and Director
                                                               (Principal Executive and
                                                                Financial Officer)                   January 14 , 2003

SECTION 302 CERTIFICATION
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     I, Dean Becker, certify that:

1. I have reviewed this annual report on Form 10-KSB of MedXLink, Corp.;

2.2. Based on my knowledge, this annual report does not contain any untrue statement of a
material fact or omit to state a material fact necessary to make thematerial fact or omit to state a material fact necessary to make the statements made, inmaterial fact or omit to state a material fact necessary to make the statements made, in light of the
circumstancescircumstances under which sucircumstances under which such stacircumstances under which such statements were made, not misleading with respect to the period
covered by this annual report.

3.3.  3.  Bas3.  Based on my knowledge, the financial statements, and other financial information
includedincluded in this annual report,included in this annual report, fairly present in all material respectsincluded in this annual report, fairly present in all material respects the financial condition, results
ofof operations and of operations and cashof operations and cash flows of the registrant as of, and for, the periods presented in this annual
report;

4.4. I am responsible for establishing4. I am responsible for establishing and maintaining disclosure4. I am responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-14 and 15d-14) for the registrant and have:

a)a) Designed such disclosure controls and procedures to ensure that matea) Designed such disclosure controls and procedures to ensure that material ia) Designed such disclosure controls and procedures to ensure that material information
relatingrelating to the registrant, including its consolidated subsidiaries, is maderelating to the registrant, including its consolidated subsidiaries, is made known to relating to the registrant, including its consolidated subsidiaries, is made known to us by others
within those entities, particularly during the period in which this annual report is being prepared.

b)b) Evaluated the effectiveness of theb) Evaluated the effectiveness of the registrant �s disclosure controls and procedures as ofb) Evaluated the effectiveness of the registrant �s disclosure controls and procedures as of a
date within 90 days prior to the filing date of this annual report (the  � Evaluation Date � ); and 

c) Presented in this annual report our conclusions aboutc) Presented in this annual report our conclusions about the effectiveness of thec) Presented in this annual report our conclusions about the effectiveness of the disclosure
controls and procedures based on our evaluation as of the Evaluation Date;

5.5. I have disclosed, based on our most recent evaluation, to the5. I have disclosed, based on our most recent evaluation, to the registrant �s auditors and the
auditaudit committee of registrant � s boardaudit committee of registrant � s board of directors (or personsaudit committee of registrant � s board of directors (or persons performing the equivalent functions):

aa)a) All signifa) All significant deficiencies in the design or operation of internal controls which could
adverselyadversely affect theadversely affect the registrant �sadversely affect the registrant �s ability to record, process, summarize and report financial data and
have identified for the registrant �s auditors any material weaknesses in internal controls; and

b)b) Any fraud, whether or not material, that involvb) Any fraud, whether or not material, that involves manageb) Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant �s internal controls; and

6.6.  I ha6.  I have ind6.  I have indicated in this annual report whether or not there were significant changes in
internalinternal controls or in other factors that could significantly affectinternal controls or in other factors that could significantly affect internal controls subsequent to the
datedate of our most recent evaluation, including any corrective actions with regard to signifidate of our most recent evaluation, including any corrective actions with regard to significandate of our most recent evaluation, including any corrective actions with regard to significant
deficiencies and material weaknesses.

Date: January 14 , 2003                                                   /s/                                                      
                                                                                             Dean Becker
                                                                                                                                                                                                                 Chief Executive Officer                        
                                                                                             And Principle Accounting Officer
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EXHIBIT 99.1

CERTIFICATION PURSUANT TO 
18 U.S.C. SECTION 1350, 

AS ADOPTED PURSUANT BY 
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

InIn connection with the Annual Report of MedXLink, Corp., on Form 10-KSB forIn connection with the Annual Report of MedXLink, Corp., on Form 10-KSB for theIn connection with the Annual Report of MedXLink, Corp., on Form 10-KSB for the period
endingending Septemberending September 30, 2002 as filed with the Securities and Exchangeending September 30, 2002 as filed with the Securities and Exchange Commission on the date hereof
(the(the "Report"), the undersigne(the "Report"), the undersigned, Dean B(the "Report"), the undersigned, Dean Becker, Chief Executive Officer and Principle Accounting
OfficerOfficer  of the Company, certify, pursuant to 18 U.S.C.Officer  of the Company, certify, pursuant to 18 U.S.C. §1350, as adopted pursuant to ss. 906 of the
Sarbanes-Oxley Act of 2002, that: 

(1)The(1)The Report fully complies with the requirements of section 13 ((1)The Report fully complies with the requirements of section 13 (a) (1)The Report fully complies with the requirements of section 13 (a) or 15 (d) of the Securities
Exchange Act of 1934; and 

(2)The(2)The information contained in t(2)The information contained in the Repo(2)The information contained in the Report fairly presents, in all material respects, the financial
condition and result of operations of the Company. 

Date: January 14, 2003                                                                            
Dean Becker, Chief Executive Officer

                                                                        And Principle Accounting Officer


